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Semester — 1
Effective From : 2011-12

Total
Weightage No.
Period
Module =1 | Introduction
Nature& Scope of Economics
Adam Smith, Marshall Robbins, Paul Samuelson
definition and limitations 25% 10
Methodology in Economics
Micro Economics-Meaning, Scope, Importance and
limitations
Module —II | Demand and Supply
Meaning, Law of demand &supply, Increase- decrease
and expansion contraction in Demand & Supply, factors
affecting to demand & supply, Demand function
Measurement of Elasticity 259 13
Introduction — Meaning and methods of Measurement ’
of Elasticity, Types of price elasticity of demand,
factorsaffecting price elasticity of demand, Importance
ofprice elasticity of demand - concept of income
elasticity of demand
Module —IIT | Consumer’s Behavior
Meaning and types of utility, Marshall’s utility approach,
limitation  of  utility  approach, concepts of
consumer’sSurplus. (Marshallian Approach)
0
Theory of Production & Cost 25% 12
Meaning of production, Production Function, Meaning
ofproduction cost, its types, cost-curves, relationship
betweencost & production in short & long run.
Module — IV | Market Structure
Meaning of Market, Type of market - Meaning and
characteristics of perfect competition, Monopoly,Price
discrimination, Monopolistic competition, Oligopoly
25% 10

Factor Price

Introduction-  Marginal ~ Productivity = theory  of
distribution.Wage- Real wage and Monetary wage-
factors affecting to realwage- wage differentials in same
occupation andin different occupation




Veer Narmad South Gujarat University

F.Y.B.A.
Micro Economics Paper — 11

Semester — 11
Effective From : 2011-12

Total
Weightage No.
Period
Module -1 | Methodology in Economics
Macro Economics- Meaning, Scope, Importance &
Limitations, Difference between Micro and Macro
Economics
25% 10
Demand Analysis
Types of Demand - Concept of cross elasticity of
demand andAdvertising elasticity of demand
Module —II | Consumer’s Behavior
Law of Diminishing rate of substitution - Indifference
curve- meaning,characteristics - consumer’s equilibrium
- with the help of indifferencecurve analysis
25% 13
Theory of Production
Law of variable proportion - Return of scale -
economies of scale
Module —IIT | Market Structure
Equilibrium of firm
Short run and long run equilibrium of firm and industry
under perfectcompetition- monopoly - short run and 25% 12
long run equilibrium of firm andgroup under
monopolistic competition - concept of price leadership -
Kinked demand Curve
Module - IV | Factor Price
Rent
Meaning of Rent - types of rent - classical theory of rent
— moderntheory of rent - concept of quasi rent
25% 10

Profit

Meaning of Profit - Gross and net profit - Theories of
profit — Dynamicchanges and profit (clerk)-Profit as
reward for uncertaintybearing(knight) - innovations and
profit (Schumpeter)
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